
o(/4/'2!--%42)3#(% RcLl%333934%-%

b`qkLsgnl`r rbgmdhcdqK a2!5.3#(7%)'

m(<:25'6\ UOf 0($685,1* 6<67(0N ,1'8675,$/ 3+272*5$00(75<N $8720$7,& 0($685(0(17N
&2'(' 7$5*(76

|86$00(1)$6681*\ u(,7 '(5 g,1)@+581* reO%$O
6,(57(5 3+272*5$00(75,6&+(5 UfOo(666<67(0( )@5
c1:(1'81*(1 ,0 p$+%(5(,&+ :,( c5&+,7(.785
2'(5 ,1'8675,(//( o(667(&+1,. +$7 6,&+ '85&+ '(1
67(7,* *(:$&+6(1(1c8720$7,6,(581*6*5$' (,1 ,0O
0(5 %5(,7(5(6 c1:(1'81*6)(/' (56&+/266(1P f,(O
6(5 d(,75$* %(6&+5(,%7 ',( (,1=(/1(1 g17:,&.O
/81*667$',(1 $1+$1' 5(35>6(17$7,9(5 u<67(0( 0,7
,+5(1 63(=,76&+(1 o(5.0$/(1 $86 '(1 -(:(,/,*(1
c1:(1'81*6*(%,(7(1P

u800$5<\ r+272*5$00(75,& UOf o($685,1* u<6O
7(06P re %$6(' 3+272*5$00(75,& UOf 0($685(O
0(17 6<67(06 )25 &/26( 5$1*( $33/,&$7,216 +$9(
%(&20( ,1&5($6,1*/< $8720$7(' ,1 7+( 3$67 '(&$O
'(6P u,1&( 7+(1 025( $1' 025( $33/,&$7,216 ,1
$5&+,7(&785( 25 ,1'8675< &28/' %( 3(5)250('P v+,6
38%/,&$7,21 &29(56 7+( '(9(/230(17 67$*(6 %< '(O
6&5,%,1* 7+( 5(/(9$17 6<67(06 :,7+ 7+(,5 63(&,7&
)($785(6 )25 7+( 7(/'6 2) $33/,&$7,21P

P d).,%)45.'

u(,7 '(5 g,1)@+581* reO%$6,(57(5 UfOo(66O
6<67(0( )@5 ',( p$+%(5(,&+63+272*5$00(O
75,( ,67 ,+5( y(,7(5(17:,&./81* *(35>*7 921
'(0|,(/N',(x(5$5%(,781* '(5u7$1'$5'$86O
:(57(5287,1(1 67(76 :(,7(5 =8 9(5(,1)$&+(1
81' =8 $8720$7,6,(5(1P f,(6( g17:,&./81*
/>667 6,&+ %(,63,(/+$)7 $1 u<67(0(1 )@5 ',(
c1:(1'81*6*(%,(7( c5&+,7(.785O %=:P k1O
'8675,(3+272*5$00(75,( %(6&+5(,%(1N ',(
',( 817(56&+,('/,&+(1 g17:,&./81*66&+5,77(
'(5 c8720$7,6,(581* :,'(563,(*(/1P
f(5 )2/*(1'( d(,75$* %(6&+>)7,*7 6,&+ 0,7

UfOo(666<67(0(1N ',( 35,0>5 )@5 '(1 g,1O
6$7= ,1 '(5 p$+%(5(,&+63+272*5$00(75,(
(17:,&.(/7 :25'(1 6,1'P u(/%679(567>1'/,&+
6,1' 9,(/( ',(6(5c8)*$%(1 (%(1)$//60,7 $1$O
/<7,6&+(1 r/277(51 2'(5 $1'(5(1 ',*,7$/(1
u<67(0(1 $86 '(0 d(5(,&+ '(5 n8)7%,/'3+2O
72*5$00(75,( 2'(5 '(5 h(51(5.81'81* =8
/?6(1N ',(6( :(5'(1 -('2&+ ,0 h2/*(1'(1
1,&+7 1>+(5 %(+$1'(/7P

Q RcLl%333934%-% ). $%2
m!("%2%)#(30(/4/'2!--%42)%

UfOo(666<67(0( ,1 '(5 p$+%(5(,&+63+272O
*5$00(75,( %$6,(5(1 $8) '(0 3+272*5$0O
0(75,6&+(1 i581'35,1=,3N (,1 q%-(.7 0,7
d,/'(51 $8)=81(+0(1 81' $1+$1' ',(6(5
d,/'(5 ',(o(5.0$/( '(6q%-(.76 =8 9(50(6O
6(1P c%:$1'/81*(1 ',(6(6 r5,1=,36 62:,(
m20%,1$7,21(1 0,7 =86>7=/,&+(1 j,/)60,7O
7(/1 :,( v$6763,7=(1 2'(5 63(=,(//( d(/(8&+O
781*635,1=,3,(1 71'(1 6,&+ ,1 m$3,7(/ UP
f,( 62 '(71,(57(1 u<67(0( :(5'(1 ,1 =:(,

j$837$1:(1'81*65,&+781*(1 (,1*(6(7=7N
'(5 c5&+,7(.7853+272*5$00(75,( J,1./P
d$89(50(6681*N c5&+>2/2*,(N w1)$//$8)O
1$+0(K 81' '(5 ,1'8675,(//(1 o(667(&+1,.P
y>+5(1'%(, '(5c5&+,7(.7853+272*5$00(O
75,( @%(5:,(*(1' 1$7@5/,&+( o(5.0$/( 921
i(%>8'(1 9(50(66(1 :(5'(1N :,5' %(, ,1O
'8675,(//(1 c1:(1'81*(1 0(,67 ',( n$*(
921 .@167/,&+ 6,*1$/,6,(57(1 r81.7(1 *(O
68&+7P

o(/4/'2!--%42)% 6 e%2.%2+5.$5.' 6 f%/).&/2-!4)/. P?QOOSK rM QR>QWK T `""M

SVUTOZUXVBRVBTRRVBRRTU C SPWR
B TRRV firh BgP u&+:(,=(5%$57I6&+( x(5/$*6%8&++$1'/81*N fOYRSYX u7877*$57



`""M PY `2#()4%+4520(/4/'2!--%42)%Lr934%-M

QMP r934%-% &=2 $)%
`2#()4%+4520(/4/'2!--%42)%

k1 '(5 o,77( '(5 $&+7=,*(5 l$+5( :85'(1 ',(
(567(1 c5&+,7(.7853+272*5$00(75,(Ou<67(O
0( 925*(67(//7N ',( 67$77 0(&+$1,6&+ %(:(*O
7(5 m20321(17(1 $86 r(5621$/&20387(5N
f,*,7,=(5 81' c86:(57(62)7:$5( %(67$1'(1
Jc%%P SKP f$'85&+ /,(M 6,&+ =80 (567(1 o$/
(,1 o$66(10$5.7 (56&+/,(M(1N '$ ',( k19(6O
7,7,216.267(1 *(5,1* :$5(1 81' 6,&+ ',(
o?*/,&+.(,7 %27N p$+%(5(,&+63+272*5$0O
0(75,( =80 u7$1'$5':(5.=(8* (,1(6 k1*(O
1,(85%@526 :(5'(1 =8 /$66(1 J6,(+( |,11O
'25) TRRVN ,1 ',(6(0 j()7KP

f,( (567(1 .200(5=,(// 9(5)@*%$5(1 u<6O
7(0( %(67$1'(1 $86 (,1(0 +$1'(/6@%/,&+(1
f,*,7$/,6,(57$%/(77N =81>&+67fquO%$6,(57(0
r(5621$/&20387(5 81' (,1(5 u2)7:$5(N ',(
d,/'0(6681*N d,/'25,(17,(581*N *5$76&+(
c86:(5781* 81' g5*(%1,6'$567(//81* (5O
/$8%7(P u2/&+( u<67(0( :$5(1 =P dP t2//(,
otT 81' n(,&$ g/&29,6,21 Jm,1=(/ H r2O
0$6.$ S[ZZN |,11'25) TRRVKP |85 d,/'$8)O
1$+0( :85'(1 t(E 6($8.$0(5$6 9(5:(1'(7N
',( '85&+ (,1 925 '(5 d,/'(%(1( $1*(%5$&+O
7(6 m5(8=5$67(5 (50?*/,&+7(1N (,1 .$0(5$O
)(67(6 d,/'.225',1$7(16<67(0 =8 '(71,(5(1
81' =86>7=/,&+ h,/09(5=8* 81' O:?/%81*
5(&+1(5,6&+ =8 .255,*,(5(1 Jy(67(5Og%%,1*O
+$86 S[Z[KP

f(5 g,16$7=%(5(,&+ ',(6(5 u<67(0( :$5
'85&+ ',( (5=,(/%$5( i(1$8,*.(,7 %(*5(1=7P
f$ 6>07/,&+( d,/'0(6681*(1 3(5 o(66/83(
$8) '(0 f,*,7$/,6,(57$%/(77 '85&+*()@+57
:85'(1N /,(M(1 6,&+ 5(/$7,9( o(66*(1$8,*O
.(,7(1 %,6 &$P S\ WRRR (55(,&+(1P f,(6 %((,1O

75>&+7,*7( -('2&+ 1,&+7 ',( :(,7(x(5%5(,781*
'(5 u<67(0( ,1 '(1 d(5(,&+(1 c5&+,7(.785N
c5&+>2/2*,(N f(1.0$/39(*(N d$8:(6(1
2'(5 $8&+ 32/,=(,/,&+(w1)$//$8)1$+0( %=:P
.5,0,1$/,67,6&+( d(:(,66,&+(581*P
f(5 1>&+67( g17:,&./81*663581* *(/$1*

'85&+ ',( x(5$5%(,781* ',*,7$/(5 d,/'(5 c1O
)$1* '(5 1(81=,*(5 l$+5(P j,(5=8 :85'( ',(
j$5':$5( (5*>1=7 80 d,/'6&$11(5N 0,7 '(O
1(1 (17:('(5 r$3,(59(5*5?M(581*(1 2'(5
',5(.7f,$6 2'(5p(*$7,9( *(6&$117 :85'(1P
f85&+ ',(x(5:(1'81* ',*,7$/(5 d,/'(5 :85O
'(1 ',(f,*,7$/,6,(57$%/(776 1,&+7 0(+5 %(1?O
7,*7N ',( d,/'(5 .2117(1 ',5(.7 $0 o21,725
@%(5 e85625N .20%,1,(57 0,7 |220Oh81.O
7,21N *(0(66(1 :(5'(1P g,1 :(6(17/,&+(5
x257(,/ ',*,7$/(5 d,/'(5 %(67(+7 =8'(0 '$5,1N
'$66 (6 (5670$/,* 0?*/,&+ :$5N @%(5 63(=,(//(
d,/'9(5$5%(,781*69(5)$+5(1 (,1,*( o(66O
)81.7,21(1 =8 $8720$7,6,(5(1P j,(5=8 =>+/7(
=81>&+67 ',( $8720$7,6&+( g5.(1181* 81'
o(6681* '(5 t(E 6($8.5(8=(N (,1 v(,/ '(6
c86:(57(352=(66(6N '(5 %(, 0$18(//(5 c86O
:(5781* 6(+5 =(,7$8):(1',* ,67 81' ',( (5O
=,(/%$5( i(1$8,*.(,7 67$5. %((,198667P f$O
1(%(1 :$5 ',( (,1)$&+(j(567(//81* ',*,7$/(5
g17=(5581*(1 0?*/,&+N ',( (,1( .267(1*@16O
7,*( c/7(51$7,9( =85 u75,&+=(,&+181* '$5O
67(//7P
k1=:,6&+(1 +$%(1 ',*,7$/( m$0(5$6 ',(

./$66,6&+(1 7/0%$6,(57(1 t(E 6($8.$0(5$6
:(,7*(+(1' (56(7=7P f,*,7$/.$0(5$6 %(6,7=(1
+(87( u(1625(1 0,7 %,6 =8 VWRR4URRR d,/'O
(/(0(17(1N 0,7 '(1(1 6,&+ c89?681*(1 ,1
>+1/,&+(5 i5?M(125'181* :,( %(, m/(,1%,/O
'(51 (5=,(/(1 /$66(1P g567( m$0(5$6 0,7
6,1192//(5 c89?681* 921 URRR4TRRR d,/'O
(/(0(17(1 67$1'(1 6&+21 6(,7 o,77( '(5
1(81=,*(5 l$+5( =85 x(5)@*81*N :$5(1 -(O
'2&+ $8) i581' ,+5(5 +2+(1 m267(1 1,&+7
,0 */(,&+(1 r5(,66(*0(17 :,( ',( @%5,*(1
u<67(0.20321(17(1 9(5)@*%$5P
f,( +(87,*(1 g17:,&./81*6$5%(,7(1 $1

',(6(1 u<67(0(1 %(6&+>)7,*(1 6,&+ 0,7 '(5
$8720$7,6&+(1 g;75$.7,21 921 d,/'(/(0(1O
7(1P |,(/ ,67N 1$7@5/,&+(o(5.0$/( :,(j$86O
.$17(1N h(167(5?5181*(1N u75$M(1.$17(1
(7&P $8720$7,6&+ =8 (5.(11(1 81' ,+5( r2O
6,7,21 ,0 d,/' =8 %(67,00(1P f,(6 :,5' '$=8
',(1(1N ',( c86:(5781* :(,7(5 =8 9(5(,1)$O
&+(1 81' ',( c86:(57(=(,7(1 =8 9(5.@5=(1P

QS o(/4/'2!--%42)% 6 e%2.%2+5.$5.' 6 f%/).&/2-!4)/. P?QOOS



`""M QY `537%24%3934%- -)4 q%B 3%!53#!..%2M

`""M RY h.$5342)%-%333934%--)4c)')4!,+!-%2!M

`""M SY b/$)%24% l%33-!2+%. G!53 ktgl`mm

QOORHM

QMQ r934%-% &=2 ).$5342)%,,%
`.7%.$5.'%.

f,( ,0 925,*(1m$3,7(/ %(6&+5,(%(1(1 u<67(O
0( :85'(1 =81>&+67 $8&+ )@5 c1:(1'81O
*(1 ,0 ,1'8675,(//(1w0)(/' (,1*(6(7=7N )$1O
'(1 -('2&+ :(*(1 '(5 1,&+7 $865(,&+(1'(1
i(1$8,*.(,7 .$80 p87=(5P |85 g5+?+81*
'(5i(1$8,*.(,7 :$5(1 *5?M(5( d,/')250$7(
81' )(,1(5( t(E 6($8*,77(5 127:(1',*P c86
',(6(0 i581' (1767$1'(1 g1'( '(5 $&+7=,O
*(5 l$+5( )@5 '(1 p$+%(5(,&+ (,16(7=%$5(
i52M)250$7.$0(5$6 0,7 (,1(0 d,/')250$7
921 TU &04TU &0 Jh5$6(5H d52:1 S[ZXN
t,(&+0$11 S[[RKP f,( )272*5$76&+(1 d,/O
'(5 ',(6(5 m$0(5$6 :85'(1 0,7 reO*(O
67(8(57(1 t(E 6($86&$11(51 $86*(:(57(7N %(,
'(1(1 '$6 85635@1*/,&+( d,/' 3$57,(// *(O
6&$117 81' $86*(:(57(7 :85'( Jc%%P TKP f$
,0 i(*(16$7= =8 c1:(1'81*(1 ,1 '(5 c5O
&+,7(.7853+272*5$00(75,( 185 (,1=(/1( 6,*O
1$/,6,(57( r81.7( =8 (5)$66(1 6,1'N *(1@*7 (6N
185 ',( v(,/( '(6 d,/'(6 =8 6&$11(1N ,1 '(1(1
6,&+ o(66381.7( $%%,/'(1P f,( *(68&+7(1
q%-(.7381.7( :(5'(1 0,7 .5(,6)?50,*(1
o(660$5.(1 6,*1$/,6,(57N ',( 6,&+ ,0d,/' $8)
i581' '(5 3(563(.7,9,6&+(1 x(5=(5581* $/6
g//,36(1 $%%,/'(1P u3(=,(//( d,/'9(5$5%(,O
781*623(5$725(1 (50?*/,&+(1 ,+5( 35>=,6(
o,77(/381.7%(67,0081* Jn8+0$11 S[ZXKP
g567 ',( o$5.7(,1)@+581* 921 f,*,7$/.$O

0(5$6 0,7 URRR4TRRR d,/'(/(0(17(1o,77(
'(5 1(81=,*(5 l$+5( (50?*/,&+7( (,1( %5(,7(
p87=81* '(5 p$+%(5(,&+63+272*5$00(75,(
,0 ,1'8675,(//(1w0)(/'Py>+5(1' ',( +2&+O
$89?6(1'( t(E 6($8.$0(5$ ,1./P u&$11(5 (,O
1(1 u<67(035(,6 921 &$P SWRPRRR g852 %(O
'(87(7(N:$5(1 181 u<67(035(,6( 921 WRPRRR
%,6 XRPRRR g852 0?*/,&+P
g,1 :(,7(5(5 u&+5,77 =85 $8720$7,6&+(1

c86:(5781* :$5 ',( g17:,&./81* '(5 &2O

',(57(1 |,(/0$5.( Ju&+1(,'(5 S[[SKP f$%(,
:,5' (,1( .219(17,21(//( .5(,6)?50,*(o(66O
0$5.( 0,7 (,1(0 =86>7=/,&+(1 e2'(5,1*
2'(5 $1'(5(0 0$6&+,1(1/(6%$5(1 e2'( (5O
:(,7(57 Jc%%P VKP f,(6(5 e2'( />667 6,&+
(%(162 :,( ',( o(660$5.( 6(/%67 ,0 d,/'
$8720$7,6&+ (5.(11(1 81' '(7(.7,(5(1P f,(6
(50?*/,&+7 ',( $8720$7,6&+(|825'181*+2O
02/2*(5 r81.7( 2+1( 0$18(//(1 g,1*5,5P
w17(5 ',(6(5 x25$866(7=81* ,67 (,1 $8720$O
7,6&+(5 c86:(57(352=(66 921 '(5 d,/'$8)O
1$+0( @%(5 d,/'0(6681* 81' q5,(17,(581*
%,6 =85 m225',1$7(1%(5(&+181* 0?*/,&+P
u(,7 S[[W :(5'(1 62/&+( u<67(0( )@5 ',(

817(56&+,('/,&+67(1 o(66$8)*$%(1 (,1*(O
6(7=7 81' 6,1' +(87( ,1 9,(/(1 k1'8675,(=:(,O
*(1 (,1 u7$1'$5'0(660,77(/P f,( m$0(5$O
7(&+1,. +$7 6,&+ 67(76 :(,7(5(17:,&.(/7 +,1
=8 *5?M(5(1 u(1625(1 81' ,1 ',(m$0(5$ ,1O
7(*5,(57(5 k17(//,*(1=P u2 %,(7(7 ',( m$0(5$O
6(5,( kpec kAkkk Jd52:1 H f2/' S[[WK
(,1(1 ,1 ',(m$0(5$ ,17(*5,(57(1re =85x25O
9(5$5%(,781* '(5 d,/'(5P j(87( 67(+(1 +$1O
'(/6@%/,&+( f,*,7$/.$0(5$6 0,7 %,6 =8

QTbMLs(M r#(.%)$%2K o(/4/'2!--%42)3#(% RcLl%333934%-%



`""M TY l%333934%- -)4 !+4)6%- s!34%2M

VWRR4URRR d,/'(/(0(17(1 =85 x(5)@*81*
81' 5(/$7,9( q%-(.7*(1$8,*.(,7(1 @%(5
S\SRRPRRR 6,1' (5=,(/%$5 Jn8+0$11Hi2'O
',1* TRRVN ,1 ',(6(0 j()7KP

R r0%:)%,,% 0(/4/'2!--%42)3#(%
RcLl%333934%-% &=2 ).$5342)%,,%
`.7%.$5.'%.

p(%(1 '(1 ,0 925$1*(*$1*(1(1m$3,7(/ %(O
6&+5,(%(1(1 ./$66,6&+(1 UfOo(666<67(0(1
)@5 '(1 p$+%(5(,&+ 6,1' 63(=,(// )@5 ,1'86O
75,(//( c1:(1'81*(1 :(,7(5( u<67(07<3(1
(17:,&.(/7 :25'(1N ',( =:$5 (%(162 $8) '(0
3+272*5$00(75,6&+(1 i581'35,1=,3 %(58O
+(1N -('2&+ '85&+ =86>7=/,&+( u<67(0.20O
321(17(1 2'(5x255,&+781*(1 (5:(,7(57 :85O
'(1P o$1 .$11 +,(5 =:,6&+(1 02%,/(1 81'
67$7,21>5(1 u<67(0(1 817(56&+(,'(1N ',( $/O
62 (17:('(5 =80 o(662%-(.7 *(%5$&+7 :(5O
'(1 .?11(1 J02%,/K 2'(5 %(, '(1(1 '$6
o(662%-(.7 =80 o(66*(5>7 *(%5$&+7 :,5'
J67$7,21>5KP

RMP l/"),% r934%-% G/04)3#(?4!+4),H

k0 ,1'8675,(//(1w0)(/' %(67(+7 +>87* 1,&+7
',( o?*/,&+.(,7N ',( 5(/(9$17(1 q%-(.7O
381.7(N $/62 ',(N '(5(1 m225',1$7(1 /(7=7O
/,&+ %(67,007 :(5'(1 62//(1N .@167/,&+ =8
6,*1$/,6,(5(1 2'(5 6,( ',6.5(7 ,0 d,/' =8 (5O
.(11(1Po(660$5.(1 6,1' 2)7 $8)i581' '(5
d(6&+$5(1+(,7 '(5 q%-(.72%(59>&+( 2'(5
:(*(1 '(6 =86>7=/,&+(1 c8):$1'6 '(6 c8)O
%5,1*(16 81' g17)(51(16 1,&+7 35$.7,.$%(/P
c1'(5(56(,76 6,1' r81.7( +>87* 1,&+7 ',6O
.5(7 (5.(11%$5N :(11 6,( 6,&+ =80 d(,63,(/
$8) (,1(5 */$77(1 q%(59>&+( %(71'(1P w0
62/&+( r81.7( '(112&+ 0(66(1 =8 .?11(1N
6,1' 3+272*5$00(75,6&+( o(666<67(0( 0,7
(,1(0 j,/)60,77(/ =85 0(&+$1,6&+(1 c17$6O
781* (5*>1=7 :25'(1P f,(6( 0(&+$1,6&+(
c17$6781* ,67 $8) =:(, 817(56&+,('/,&+( c5O
7(1 5($/,6,(57 :25'(1N =80 (,1(1 0,7 3$66,O
9(1 v$67(51N ',( 0,7o(660$5.(1 $86*(67$7O
7(7 6,1'N =80 $1'(5(1 0,7 $.7,9(1 v$67(51N
',( 6(/%67 '(1 d,/'6(1625 75$*(1P

g1'( '(5 $&+7=,*(5 l$+5( :85'(1 ',( (56O
7(1 u<67(0( 0,7 3$66,9(1 v$67(51 925*(O
67(//7P u,( $5%(,7(1 1$&+ '(0 r5,1=,3N '$66
=:(, 2'(5 0(+5 (/(.7521,6&+( m$0(5$6 ,1

(,1(5 )(67(1 81' %(.$117(1 r26,7,21 =8(,O
1$1'(5 $8)*(67(//7 6,1'P j,(5 6,1' u<67(0(
0,7 9$5,$%(/ 326,7,21,(5%$5(1 m$0(5$6 9(5O
)@*%$5 Jd52:1 H f2/' S[[WN r(77(56(1
S[[TK 2'(5 0,7 )(67 =8(,1$1'(5 326,7,21,(5O
7(1m$0(5$6N ',( 6,&+ ,1 (,1(0 *(0(,16$0(1
i(+>86( %(71'(1P f,( m$0(5$6 (5)$66(1
(,1(1 *(0(,16$0(1 d(5(,&+ Jo(6692/8O
0(1KN ,11(5+$/% '(66(1 6,&+ '$6o(662%-(.7
%(71'(7P f,( 5(/(9$17(1 r81.7( $0 q%-(.7
:(5'(1 1810,7 (,1(0v$67(5 $1*(7$67(7 81'
',(r26,7,21 '(5o(660$5.(1 $8) '(0v$67(5
'85&+ (,1(1 (,1)$&+(1 x25:>5766&+1,77 %(,
%(.$117(5 >8M(5(5 q5,(17,(581* '(5 m$0(O
5$6 %(67,007P f$ ',( 5(/$7,9( r26,7,21 '(5
o(660$5.(1 $8) '(0v$67(5 =8 '(5 v$6763,7O
=( %(.$117 ,67N .$11 ',5(.7 ',( r26,7,21 '(5
v$6763,7=( %(67,007 :(5'(1P f,(6( u<67(0(
:(5'(1 $8&+ $/6q1/,1(Ou<67(0( %(=(,&+1(7N
'$ 6,( 2+1( =(,7/,&+( x(5=?*(581* ',( m225O
',1$7(1 '(6 $1*(7$67(7(1r81.7(6 /,()(51P c/O
/(5',1*6:,5' -(:(,/6 185 (,1r81.7 =(,7*/(,&+
%(67,007P
g1'( '(5 1(81=,*(5 l$+5( :85'( (,1( :(,O

7(5(x$5,$17( '(5 237,6&+B7$.7,/(1c17$6781*

QU o(/4/'2!--%42)% 6 e%2.%2+5.$5.' 6 f%/).&/2-!4)/. P?QOOS



817(5x(5:(1'81* (,1(6 $.7,9(1v$67(56 925O
*(67(//7 Ju,115(,&+ H d?6(0$11 S[[[KP d(,
(,1(0 $.7,9(1 v$67(5 ,67 ',( m$0(5$ ,1 '(1
v$67(5 ,17(*5,(57 81' )(67 0,7 '(5 v$6763,7=(
9(5%81'(1 Jc%%P WKP f,( m$0(5$ %/,&.7 $8)
(,1 %(.$117(6 r81.7)(/'N >+1/,&+ (,1(0
r$66381.7)(/'N 81' .$11 '85&+ (,1)$&+(1
t@&.:>5766&+1,77 ,+5(r26,7,21N%(=2*(1 $8)
'$6 r81.7)(/'N %(67,00(1P f$ ',( r26,7,21
'(5 v$6763,7=( 5(/$7,9 =80 r52-(.7,216=(17O
580 '(5 m$0(5$ '85&+ m$/,%5,(581* %(O
.$117 ,67N .$11 (%(162 ',( r26,7,21 '(6 c1O
7$67381.7(6N %(=2*(1 $8) '$6 r81.7)(/'N %(O
5(&+1(7 :(5'(1P f,(m$0(5$ ,67 '$%(, ',5(.7
0,7 '(0 t(&+1(5 9(5%81'(1N $8) '(0 ',(
c86:(5781* '(5 d,/',1)250$7,21(1 '85&+O
*()@+57 :,5'P c/6 t()(5(1=381.7)(/' ',(17
(,1( 67$%,/( r/$77( 2'(5 y$1'N $8) '(5 (,1(
c1=$+/ 921 &2',(57(1 81' 81&2',(57(1
r81.7(1 $1*(%5$&+7 ,67N '(5(1 5(/$7,9( n$*(
=8(,1$1'(5 %(.$117 ,67P

RMQ r4!4)/.;2% r934%-%

g7:$ */(,&+=(,7,* 0,7 '(5 x2567(//81* '(5
(567(1 02%,/(1 o(666<67(0( :85'(1 $8&+
',( (567(1 c16>7=( =8 67$7,21>5(1 UfOo(66O
6<67(0(1 35>6(17,(57P g6 %(67$1' '(5
y816&+N ',( x257(,/( '(5 3+272*5$00(75,O
6&+(1 UfOx(50(6681*N1>0/,&+ %(5@+581*6O
/26(6 81' 6&+1(//(6 o(66(1N =85 s8$/,7>76O
.21752//( 921 d$87(,/(1 =8 187=(1P f$6
i581'35,1=,3 ',(6(5 u<67(0( %(67$1' ,1
(,1(5 o(66=(//(N ,1 '(5 ',( c8)1$+0(6(162O
5(1 J,P'PtP (/(.7521,6&+( m$0(5$6K 81' d(O
/(8&+781*6(,15,&+781*(1 )(67 =8(,1$1'(5 $1O
*(25'1(7:$5(1P |86>7=/,&+ .2117(1 ',( u<6O
7(0( 80 r26,7,21,(59255,&+781*(1 )@5 ',(
o(662%-(.7(:,(f5(+7,6&+ 2P>P (5*>1=7:(5O
'(1P f,( c1:(1'81* (5675(&.7( 6,&+ (17:(O
'(5 $8) ',( o(6681* (,1(5 x,(/=$+/ 817(5O
6&+,('/,&+(5 q%-(.7( ,1 (,1(0 u<67(0 2'(5
$8) 185 (,1( (1* (,1*(*5(1=7(o(66$8)*$%(P
g,1 d(,63,(/ )@5 (,1 u<67(0 =85 x(50(6O

681* 817(56&+,('/,&+67(5d$87(,/( ,67 '$6c1O
)$1* '(5 1(81=,*(5 l$+5( (17:,&.(/7( r52O
*5$00,(5%$5( q37,6&+( o(660,77(/ JrqoK
Jn26(5H n8+0$11 S[[TKP j,(5%(, +$1'(/7(
(6 6,&+ 80 (,1( g,15,&+781*N 0,7 '(5 817(5O
6&+,('/,&+67( d$87(,/( :,( c50$785(17$)(/N
y,1'6&+87=6&+(,%( 2'(5 k11(19(5./(,'81O

*(1 0,7 -(:(,/6 817(56&+,('/,&+(1 o(66352O
*5$00(1N $%(5 */(,&+(0 j$5':$5($8)%$8
*(0(66(1 :(5'(1 .2117(1P |85 d,/'$8)1$+O
0( ',(17( (,1( t(E 6($8Ou&$11,1* m$0(5$
Jt,(&+0$11 S[[RKN ',( '85&+ (,1(1 %(:(*O
/,&+(1 u(1625N '(5 ,11(5+$/% '(5 d,/'(%(1(
9(56&+2%(1 :(5'(1 .2117(N (,1( 6(+5 +2+(
5(/$7,9( c89?681* (5=,(/(1 .2117(P w17(5O
6&+,('/,&+(N 5(&+1(5*(67(8(57( d(/(8&+O
781*6.20321(17(1 :,( n$6(5/,1,(1N y(,MO
/,&+7 (7&P (50?*/,&+7(1 ',( )@5 ',( $8720$O
7,6&+( d,/'$86:(5781* 127:(1',*( 63(=,(//(
d(/(8&+781* '(6q%-(.76P f,( (1250(m20O
3/(;,7>7 '(6c16$7=(6 81' ',(n(,6781*6*5(1O
=(1 '(5 =85 x(5)@*81* 67(+(1'(1 j$5':$5(
)@+57(1 '$=8N '$66 '$6 r52-(.7 =80 '$0$O
/,*(1 |(,7381.7 1,&+7 =85 u(5,(15(,)( *(/$1*O
7(P
|85 */(,&+(1|(,7 :85'( (,1 >+1/,&+(6 u<6O

7(0 925*(67(//7N '$6 -('2&+ 185 $8) (,1( (,1O
=,*( o(66$8)*$%(N 1>0/,&+ ',( x(50(6681*
921 t2+5(1 Jmh|Od5(06/(,781*(1N j<O
'5$8/,./(,781*(1N c%*$6$1/$*(1KN $86*(/(*7
:$5 Jd?6(0$11 S[[XKP f$6 u<67(0 %(67(+7
$86 (,1(0 t$+0(1N '(5 SX eefOm$0(5$6
75>*7N ',( '$6o(6692/80(1 921 STRR004
TWRR004XRR00 (5)$66(1P g,1( f85&+O
/,&+7%(/(8&+781* (50?*/,&+7 ',(f$567(//81*
'(5 =8 9(50(66(1'(1t2+5/(,781* ,0d,/' $/6
'81./(6 r2/<*21 925 +(//(0 j,17(5*581'P
g,1( 62/&+(c%%,/'81* 9(5(,1)$&+7 ',( $872O
0$7,6&+(g5.(1181*'(6t2+5(6 ,0d,/' 81'
(50?*/,&+7 ',( c86:(5781* 2+1( k17(5$.O
7,21 '(6 d(187=(56P g,1 62/&+(6 u<67(0 71O
'(7 6,&+ +(87( $1 9,(/(1 q57(1 ,1 '(5 h(57,O
*81* 921 t2+5/(,781*(1 81' ,67 62 :(,7 ,1
'(1h(57,*81*6352=(66 ,17(*5,(57N'$66 ',5(.7
m255(.785'$7(1 $1 ',( h(57,*81*6$8720$O
7(1 *(6$1'7 :(5'(1 .?11(1N:(11 ',(o(66O
:(57( 1,&+7 '(1 u2//'$7(1 '(5 m216758.7,21
(17635(&+(1P
f,(6(6 =:(,7(d(,63,(/ 67(+7 67(//9(575(7(1'

)@5 (,1( x,(/=$+/ 921 u<67(0(1N ',( +(87(N
1$&+ 3+272*5$00(75,6&+(1 r5,1=,3,(1 $5O
%(,7(1'N )@5 (,1)$&+( UfOr5@)$8)*$%(1 (,1O
*(6(7=7:(5'(1P j>87* 67$00(1',(6( u<67(O
0( 921 j(567(//(51 2'(5 g17:,&./(5*583O
3(1N ',( ,1 '(5 3+272*5$00(75,6&+(1 h$&+O
:(/7 .$80 %(.$117 6,1'N $%(5 >+1/,&+(6
h$&+:,66(1 $8)*(%$87 +$%(1 81' $1:(1O
'(1P

QVbMLs(M r#(.%)$%2K o(/4/'2!--%42)3#(% RcLl%333934%-%



QW o(/4/'2!--%42)% 6 e%2.%2+5.$5.' 6 f%/).&/2-!4)/. P?QOOS

S `53",)#+

f(5 p$+%(5(,&+63+272*5$00(75,( 67(+(1
+(87( +$1'(/6@%/,&+( j$5':$5(.20321(1O
7(1 :,( t(&+1(5 81' m$0(5$6 =85 x(5)@O
*81*N ',( '(1c1)25'(581*(1 '(5c1:(1'(5
*(5(&+7 :(5'(1 81' (,1(1 :,576&+$)7/,&+ *(O
:,11%5,1*(1'(1 g,16$7= '(5 u<67(0( (5O
0?*/,&+(1P f,( $0o$5.7 9(5)@*%$5(1 3+2O
72*5$00(75,6&+(1 UfOo(666<67(0( 6,1'
7(&+1,6&+ $86*(5(,)7N (6 0@66(1 -('2&+ %(O
5(,76 -(7=7 ',( i581'/$*(1 )@5 ',( u<67(0(
'(5 1>&+67(1 81' @%(51>&+67(1 i(1(5$7,21
*(6&+$5(1:(5'(1P j,(5%(, ,67 =80 (,1(1 '(5
y816&+ '(5c1:(1'(5 1$&+ :(,7(5 $8720$O
7,6,(57(5 d,/'(5.(1181* 2+1( -(*/,&+( u,*1$O
/,6,(581* 2'(5 62167,*( q%-(.735>3$5$7,21
=8 (5)@//(1P g,1 :(,7(5(5 y816&+ %(67(+7
'$5,1N ',( u<67(0( 62 ,1 (,1(1 $8720$7,6,(5O
7(1 h(57,*81*6352=(66 =8 ,17(*5,(5(1N '$66
6,( 6,&+ 6(/%67>1',* $1 ',( -(:(,/,*(1 w0*(O
%81*6%(',1*81*(1 $13$66(1N 2+1( '$66 '$6
g;3(57(1:,66(1 (,1(6 d(',(1(56 *()25'(57
,67P n(7=7/,&+ 0866 ',( g5*(%1,6'$567(//81*
:(,7(5 237,0,(57 :(5'(1N 62 '$66 '(5c1:(1O
'(5 ',( f$7(1 ,1 .@5=(67(5 |(,7 $1$/<6,(5(1
.$11N '$0,7 62 6&+1(// :,( 0?*/,&+ ',( '$O
5$86 )2/*(1'(1 g176&+(,'81*(1 *(7525(1
:(5'(1 .?11(1P

T k)4%2!452

d?6(0$11N yP S[[X\ v+( 237,&$/ 78%( 0($685(O
0(17 6<67(0 qno A 3+272*5$00(75,& 0(O
7+2'6 86(' )25 ,1'8675,$/ $8720$7,21 $1' 352O
&(66 &21752/P A k17(51$7,21$/ c5&+,9(6 2) r+2O
72*5$00(75< $1't(027( u(16,1*N x2/P USN dW\
WWAWZP

d52:1N lP H f2/'N lPN S[[W\ xOuvctu A c 6<O
67(0 )25 ',*,7$/ ,1'8675,$/ 3+272*5$00(75<P A
k1\ i5@1Bm$+0(1 J('PK\ q37,&$/ UOf o($68O
5(0(17v(&+1,48(6 kkkP A 33P STATSNy,&+0$11
x(5/$*N j(,'(/%(5*P

h5$6(5N eP Hd52:1N fPePN S[ZX\ k1'8675,$/ 3+2O
72*5$00(75< A 1(: '(9(/230(176 $1' 5(&(17
$33/,&$7,216P A v+( r+272*5$00(75,& t(&25'
ST JXZK\ S[YATSYP

m,1=(/N tP H r20$6.$N iPN S[ZZ\ g567( c1:(1O
'(5(5)$+581*(1 0,7 '(0 u<67(0 t2//(,0(75,&
otTP A f(5 x(50(6681*6,1*(1,(85N S[ZZ JU[K\
TSATVP

n26(5N tP H n8+0$11N vPN S[[T\ v+( 352*5$00O
$%/( 237,&$/ UOf 0($685,1* 6<67(0 rqo A $3O
3/,&$7,216 $1' 3(5)250$1&(P A k17(51$7,21$/
c5&+,9(6 2) r+272*5$00(75< $1't(027( u(1O
6,1*N x2/P T[N dW\ WUUAWVRP

n8+0$11N vPN S[ZX\ g,1 x(5)$+5(1 =85 527$7,216O
,19$5,$17(1 r81.7%(67,0081*P A d,/'0(6681*
81' n8)7%,/':(6(1N S[ZX JVK\ SVYASWVP

n8+0$11N vPN TRRU\ p$+%(5(,&+63+272*5$00(O
75,(P A TPc89PN WZX uPN y,&+0$11 x(5/$*N j(,O
'(/%(5*P

n8+0$11N vP H i2'',1*N tPN TRRV\ o(66*(O
1$8,*.(,7 81'm$0(5$02'(//,(581* Am(51)5$O
*(1 '(5 k1'8675,(3+272*5$00(75,(P A r+272O
*5$00(75,(N h(51(5.81'81*N i(2,1)250$7,21N
TRRV JSKP

r(77(56(1N jPN S[[T\ o(752/2*< p25:$< u<67(0
A $1 21O/,1( ,1'8675,$/ 3+272*5$00(75< 6<O
67(0P A k17(51$7,21$/ c5&+,9(6 2) r+272*5$0O
0(75< $1't(027( u(16,1*N x2/P T[N dW\ VUAV[P

t,(&+0$11N yPN S[[R\ v+( 5(6($8O6&$11,1* &$O
0(5$ A &21&(37,21 $1' 7567 0($685(0(17 5(O
68/76P A k17(51$7,21$/ c5&+,9(6 2) r+272*5$0O
0(75< $1' t(027( u(16,1*N x2/P TZBWNT\ SSSYA
SSTWP

u&+1(,'(5N ePOvPN S[[S\ o(+5%,/'=825'181*P A
k1\ f,0(16,21 S[[S Aq37,6&+(h250(5)$6681*P
A fi|)rN x2/P TY\ XSAXYN d(5/,1P

u,115(,&+NmPHd?6(0$11NyPN S[[[\ f(502%,/(
UfOo(667$67(5 921ckeqp A (,1 1(8(6 u<67(0
)@5 ',( ',*,7$/( k1'8675,(Or+272*5$00(75,(P A
r8%/,.$7,21(1 '(5 firhN d$1' Y\ SYWASZSN
d(5/,1P

y(67(5Og%%,1*+$86N yPN S[Z[\ f$6 t(E 6($8 ,0
3+272*5$00(75,6&+(1 d,/'5$80P A |(,76&+5,)7
)@5 r+272*5$00(75,( 81' h(51(5.81'81*N
S[Z[ JUK\ UASRP

|,11'25)N u7PN TRRV\ r+272*5$00(75,6&+( n2:O
e267Ou<67(0(P A r+272*5$00(75,(N h(51(5.81O
'81*N i(2,1)250$7,21N TRRV JSKP

c16&+5,)7 '(6 c87256\

f5POk1*P e$5/Ov+20$6 u&+1(,'(5
ckeqp Uf u<67(06 i0%j
d,%(5:(* UR e
fOUZSSV d5$816&+:(,*
v(/P\ 1V[OWUSOWZ RRR WZ
h$;\ 1V[OWUSOWZ RRR XR
(O0$,/\ &7P6&+1(,'(5y$,&21P'(

o$186.5,37 (,1*(5(,&+7\ u(37(0%(5 TRRU
c1*(1200(1\ q.72%(5 TRRU


